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Oil & commodity
WTI crude and Brent crude oil futures reversed its downward trend, 

gaining significantly since 5th May where both futures touched a year to 

date lows after OPEC+ announces that it will unwind its production cuts at 

an accelerated rate. Since then, WTI crude rose more than 13% from a low 

of 56 to a high of 63.61 yesterday, while Brent crude rose more than 11% 

from a low of 59 to a high of 66.40. Apart from positive tariff development, 

oil prices were supported by EIA data showing consecutive weekly 

declines in US crude inventories for the first time since January.


Gold pared its recent strength and fell close to the key support level 

of 3200 following the positive trade developments. It is trading at 3225 at 

the point of writing. In addition, the fall in gold price was further 

supported by de-escalations in geopolitical tensions over the 

weekend, where India and Pakistan have agreed to a full and 

immediate ceasefire, mediated by the US. A break below 3200 suggest 

a change in trend.

Weekly Market Update

Economic news

this week

� Tuesday – AU Cons. Confid./Biz Confid., UK Unemploy., EU 

Zew, US Small Biz Optim./CP�

� Wednesday – JP PPI, SW CPI, US Mortg. App., CA Building 

Permi�

� Thursday – NZ Food Prices, AU Unemploy., UK GDP/Indust. 

Pdtn/Mfg Pdtn/Trade Balance, EU GDP/Indust. Pdtn, US 

Empire Mfg/Retail Sales/PPI/Initial Jobless Claims/Indust. 

Pdt�

� Friday – NZ Biz Mfg, JP GDP/Indust. Pdtn, US Housing 

Starts/UMich

Sources – Various news outlets including Bloomberg, Reuters, Financial Times, FactSet, Associated Press
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USDTWD touched a near three-year low of 29.458 last Monday. TWD 

appreciation was influenced, in part, by speculation surrounding a possible 

US trade deal that could necessitate Taiwan strengthening its currency. 

However, both Taiwan's central bank and the Cabinet's Office of Trade 

Negotiations have denied that the US has requested currency 

appreciation or that the issue is even part of trade talks. USDTWD has 

since recovered more than 3% from its low, still short of 7% to pre-liberation 

day level.




